
Social Impact Data

As interest in ESG grows, market participants are seeking to understand the potential social impact of 
their investment. ICE’s Social Impact Data provides socioeconomic and demographic insight on the 
municipal bond and mortgage-backed security (MBS) markets, enhancing the decision-making process 
for investors as they execute their sustainable and socially-conscious investing strategies.

The dataset, which includes scores and underlying health, demographic, and geospatial metrics, 
helps quantify the potential social impact of a financial investment in a community. It helps identify the 
communities that have potentially greater opportunity for improvement so that targeted investments can 
bring resources to vulnerable and marginalized communities - a key input to measuring and addressing 
progress on social and climate justice.
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Features

Overview of score methodology 

Extensive coverage of U.S. municipal and MBS market: CUSIP-level coverage of ~98% of the ~$4T in outstanding 
municipal debt and ~95% coverage of the U.S. MBS universe.

Scores: The Social Impact Score is an aggregated 0-100 score that investors can use to evaluate the potential social benefit 
of an investment within a specific area. The score, which is a combination of seven individual metrics (each with a score of their 
own), quantifies the demographics and financial resources of the residents residing within a community. The seven individual 
scores quantify the education level, type of employment, race, health challenges, affluence levels, poverty levels, and the 
percentage of income that a household spends on housing. Higher scores may indicate that a financial investment in a specific 
community may have a larger potential social impact than an investment in a community with a lower score.

Granular data: Other metrics are available that reflect the component demographic, health, and other geospatial data 
underpinning the scores.

The data set leverages dozens of variables from multiple public data sources and peer-reviewed statistical methods including 
CDC PLACES data, American Community Survey (ACS) data, the Longitudinal Employer-Household Dynamics (LEHD), 
Origin- Destination Employment Statistics (LODES) and many more. These datasets provide extensive information on the 
demographics of the surrounding communities associated with the securities (including household income, socio-economic 
status, and employment information). To create the scores, the data is then mapped to ICE’s U.S. municipal bond and 
mortgage-backed securities reference data.

Quantify the social impact of an investment across different communities



Limitations  
Use of this documentation is limited to authorized clients of Intercontinental Exchange, Inc. and its affiliates (“ICE”). This documentation contains information that is confidential and proprietary property and/
or trade secrets of ICE and is not to be published, reproduced, copied, disclosed or used without the express written consent of ICE.
This document is provided for informational purposes only. The information contained herein is subject to change and does not constitute any form of warranty, representation, or undertaking. Nothing 
herein should in any way be deemed to alter the legal rights and obligations contained in agreements between Intercontinental Exchange, Inc. and/or any of its affiliates and their respective clients relating 
to any of the products or services described herein. Nothing herein is intended to constitute legal, tax, accounting or other professional advice.
The information contained herein is provided “as is.” ICE makes no warranties whatsoever, either express or implied, as to merchantability, fitness for a particular purpose, or any other matter. Without 
limiting the foregoing, Intercontinental Exchange, Inc. and its affiliates makes no representation or warranty that any data or information (including but not limited to evaluations) supplied to or by it are 
complete or free from errors, omissions, or defects.
All feature values included in the products and services described herein are estimates, including those values that are derived using data provided by other data providers as well as forecasts of 
expectations of change. Such estimates are based upon information available to ICE at the time of calculation, are provided as is, and should be treated as estimates and forecasts with potentially 
substantial deviations from actual outcomes, regardless of whether such features are explicitly described in any data dictionary, methodology, or definition as estimates or forecasts.
Where required, the features are developed using a set of methodologies designed to prevent any form of reverse engineering or geographic identification from the features in isolation or in combination, 
but still provide potentially meaningful insights regarding the underlying securities.
ICE is not registered as a nationally registered statistical rating organizations, nor should this document be construed to constitute an assessment of the creditworthiness of any company or financial 
instrument. Analytics available through the service are meant to be generally indicative of overall feature sets but should not be considered an analyst’s opinion of the underlying investability of a particular 
location or security. These analytics are designed to help summarize and aggregate large amounts of information, but will therefore not capture the nuances, or the “full picture” of any entity’s features. 
No part of this service should be construed as providing investment advice. Listing or linking to sources in attribution does not indicate endorsement by ICE of the data source, nor does it reflect an 
endorsement by the data provider of the products or services described herein.
ICE Data Pricing & Reference Data, LLC is a registered investment adviser with the US Securities and Exchange Commission. Additional information about ICE Data Pricing & Reference Data, LLC is 
available on the SEC’s website at www.adviserinfo.sec.gov. A copy of ICE Data Pricing & Reference Data, LLC’s Form ADV is available upon request.
ICE Data Services refers to a group of products and services offered by certain Intercontinental Exchange, Inc. (NYSE:ICE) companies and is the marketing name used for ICE Data Services, Inc. and its 
subsidiaries globally, including ICE Data Indices, LLC, ICE Data Pricing & Reference Data, LLC, ICE Data Connectivity & Feeds, Inc., ICE Data Services Europe Limited and ICE Data Services Australia Pty 
Ltd. ICE Data Services is also the marketing name used for ICE Data Derivatives, Inc., ICE Data Analytics, LLC and certain other data products and services offered by other affiliates of Intercontinental 
Exchange, Inc. (NYSE:ICE).
Trademarks of Intercontinental Exchange, Inc. and/or its affiliates include: Intercontinental Exchange, ICE, ICE block design, NYSE, ICE Data Services, ICE Data and New York Stock Exchange. Information 
regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at ice.com/terms-of-use. Other products, services, or company names 
mentioned herein are the property of, and may be the service mark or trademark of, their respective owners.
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Learn more: ice.com/sustainable-finance-data  

Use cases

Impact investing: 
Use scores and data to target investments that align   
with your social goals.

Security selection: 
Help identify instruments to include in impact investment 
products such as funds or an index.

Delivery 
Flexible delivery options include a file-based solution and a user-friendly web platform with the ability to input any U.S. location to 
assess social impact opportunities and needs.

■ Customizable capabilities allow for user-defined searches and templates.

■ Downloadable visuals and the ability to generate custom reports.  

https://www.ice.com/terms-of-use
http://www.ice.com/sustainable-finance-data

